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Introduction
The bias that exists in the research paper is one that entails the effects of a macroeconomic announcement on stock prices.  The business created mentions that only unexpected macro decisions affect stock prices.  The information provided does not make sense because the expected components of macroeconomic also affect stock prices. The only difference that exists is the factors of macroeconomic and time intervals used to examine stock prices, but the same statistical model gets used. The bias of conservatism created on the expected and unexpected components of the macroeconomic announcement has got empirical evidence. The understanding of all the information about stock prices as affected by stock prices can get determined on both the expected and unexpected components of macroeconomic. The approach of establishing the relationship that exists between stock prices and surprising elements of macroeconomic announcements get made for efficient markets. Therefore, the research aims at identifying the intellectual formation of survey expectations. The effects of the expected and unexpected macro components on the stock prices are investigated to bring clarity. 
Create a better understanding of components of macroeconomic
The author was encouraged to research macroeconomic announcements that seem to affect stock prices.  A range of business and confusion with sections divided on the effects of unexpected and expected components of macroeconomics. The bias that may get created on the impact of unforeseen and components scheduled for macroeconomic needed to be solved (Aggarwal, Mohanty and Song, 1995). A study of Pearce and Roley focused mainly on the relationship between unexpected parts of macroeconomic and stock prices. Rational expectations, as well as the efficiency of markets, were brought about to depict behaviors of stock prices. The effects of the stock price on public announcements may lead to systematic trading that results in expected financial information provision (Barberis and Thaler, 2003). A measure of new information on the stock prices gets calculated by subtracting values from statistics of an organization. The expectations of the macroeconomic information can be used to measure the stock prices that exist in an organization. 
Findings
Foremost, there is a correlation between past data and survey expectations, which helps in determining the existence of biases. The data from companies can be used to ascertain whether bias has an impact on a market that an organization operates. New information obtained since the participation of an exchange can be used to measure expected macroeconomic features. The unexpected macro components cannot be reviewed by the information hence leading to data of different stock prices (Birz, Gene and John, 2011). Secondly, the stock market is not able to determine the bias that exists within the stock prices. The S & P 500 returns can be used to make sure that the unanticipated macroeconomic and expected announcement gets compared. The costs of the stock market get examined through the use of values of the macroeconomic information from an organization. The bias that exists within the market can only get determined by the microeconomic information provided by the survey forecasts. 
In summary, both the expected and unexpected components of macroeconomics affect the stock prices of an organization. The new information that is provided by the expected parts of macroeconomic leads to the creation of values affects stock prices. The behavior of financial data contained in a firm reflects the statistical economic forecasts. Biasness created on the methods of reviewing the stock market has created a barrier of meeting the expectations of macroeconomic components. Biasness gets eliminated through the creation of a more in-depth evaluation of stock prices through the use of unexpected and expected macroeconomic announcements.
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